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Strong earnings
In unprecedented global crisis

Statutory Operating MNet cash/
NPAT cash flow {net debit)

79 241m  ®8.0m’

227.8m turmaround
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1 From continuing oparations.
2 HNeat cash is taken bafore property leases recognised in FY2020 as a result of an

accounting standards change.
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COVID-19 Impacts

Temporary reduction in
new product demand in
Asia-Pacific

No government support
accessed in Australia

Sustained reduction in new
product demand in the
Americas

US Government support
contributing A$2.5 million*
to earnings

/ Heavy impacts to \
Colombia operation
leading to losses of $4.3
million* from terminated
contracts and government

\ shut-downs /

* References to earnings relate to statutory net profit after tax
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M a_r ket U p d ate Capex plans revised down from COVID-19

m Pre-COVID-19 m Start of COVID-19

Equipment sales have been impacted 25

-16%%

Caterpillar reports a 54% drop in
earnings in the third quarter amid
lower equipment demand

USS billion

-\

Source: CNBC

Diversified Base metals Precious Bulk
commodities metals commodities

Revisions to CAPEX across market Data as of July 30, 2020.

The top 52 companies that reported capital expenditure from the top 150
Company Original guidance | Revised guidance companies by market caplitalization.
(UsSbn)

i Includes Specialty Commodities, which only consisted of FMC Corp.
(USSbn) Source: S&P Global Market Intelligence
Rio Tinto 7.0 5.0-6.0
Glencore 5.5 4.0-4.5 PARKER BAY'S SURFACE MINING EQUIPMENT INDEX
BASED ON VALUE OF SHIPMENTS BY QUARTER IN CONSTANT $'S; 1Q 2007 = 100
Vale 5.0 4.6
Anglo American 4.95 40-45
Freeport-McMoRan 28 20
Severstal 1.7 1.45
Newmont 1.525 1.225
Antofagasta 1.5 1.3
First Quantum 0.85 0.675 1234123412341 234|1254|1234|1254[1254]1234|1254|1234|12254]1234]12
Agnico-Eagle 0.74 0.69 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2015 poz

Source: GlobalData Plc
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Impacts on Austin

 Our products are subject to wear and need to be replaced periodically. Repairing can elongate time
between purchases

« As we bring new products to market, we see customers choosing to upgrade fleets with newer
technology truck bodies versus repairing older equipment

« Large decreases in CAPEX spending involve development CAPEX rather than maintenance

 Our longer-term success is linked to new equipment sales as they indicate growth in field population of
trucks and shovels

 There is significant scope to broaden our markets

austin
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FY2021 Outlook

Group Outlook:

* Our outlook is similar to that communicated in August 2020 and there is no
change to our guidance, although it is expected that there will be a higher
weighting of earnings H2. On an underlying basis we expect NPAT from
continuing operations for FY2021 in excess of $9 million.

« Two thirds of projected revenue are committed in order book, earned revenue
and other committed work, this is similar to the same time last year, driven by
strong order books in Asia-Pacific. The quality and likelihood of conversion of
certain uncommitted opportunities provide confidence in revenue targets.

*Guidance is not a guarantee of future performance and is subject to known and unknown risks. Orders and delivery schedules may be delayed or amended dependingon <
client requirements. =

There are a number of risks with respect to COVID-19 and any changes in the activity of this virus in the markets where Austin operates. Our guidance assumes no
significant change in the severity of the impact in the regions that we operate in.
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FY2021 Outlook

Outlook by Region:

 Strong start to APAC. Continued new orders wins supporting production into H2.
It is the largest contributor to group earnings and the FY2021 outlook has
improved since our last update

* North America is likely to record a loss in the H1 FY2021, with clients deferring
capital purchases until January 2021 amid COVID-19 and uncertainty
surrounding the US election. The quantum of opportunities in CY2021 point to an
improved H2.

« South American earnings have not met expectations due to continued COVID-19
challenges and operational issues in Chile. Demand is still strong in Chile and
improved results are expected in H2 FY2021. Restructure activities are
continuing in Colombia and Peru.

*Guidance is not a guarantee of future performance and is subject to known and unknown risks. Orders and delivery schedules may be delayed or amended depending on
client requirements.

There are a number of risks with respect to COVID-19 and any changes in the activity of this virus in the markets where Austin operates. Our guidance assumes no
significant change in the severity of the impact in the regions that we operate in.
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Primed for growth

Our Vision
To be the market leader in providing loading and hauling solutions to the mining industry.

To provide the best solution for clients’ specific needs across a broad product range supporting open-cut and underground
applications.

To put the needs of the client and innovation at the core of our business, supported by world-class engineering,
manufacturing and quality.

To strengthen our corporate, social and environmental targets and initiatives and support the communities around us.
To remain at the forefront of new technologies and will take an innovation-led approach to all aspects of the business.

This will drive returns for our clients, our people and our shareholders.
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Primed for growth

In the next three

years

» Short-term revenue dip on restructure of non-  Increased market share in existing markets and
performing businesses and contracts products

» Global market share in above-ground truck bodies « Substantial increase in revenues from new markets,
of ~10% such as Africa, Brazil and Eastern Europe

» 85% of new product revenue is from above-ground « Substantial increase in underground product, buckets
truck bodies and other attachments

 High quality designs for products « Utilise operating leverage to grow earnings at a

« Several markets with a relatively low presence higher rate than revenues

» Leader in customised product solutions
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Disclaimer

This presentation has been prepared by Austin Engineering Limited (ABN 60 078 480 136) (“Austin” or the “Company”). The information in this presentation should be read in conjunction with Austin’s
continuous disclosure announcements. The information is of a general nature and has been prepared by Austin in good faith and with due care but no representation, warranty or assurance, express or
implied is given or made as to the fairness, accuracy, adequacy, completeness or reliability of any statements, estimates or opinions, conclusions or other information contained in this presentation.

You should also be aware that any forward looking statements in this presentation are subject to inherent risks and uncertainties. Those risks and uncertainties include factors and risks specific to the
businesses of Austin as well as general economic conditions and conditions in the financial markets. Actual events or results may differ materially from the events or results expressed or implied in any
forward looking statement and such deviations are both normal and to be expected. No relevant party makes any representation or warranty (either express or implied) as to the accuracy or likelihood of
fulfilment of any forward-looking statement, or any events or results expressed or implied in any forward-looking statement, and you are cautioned not to place undue reliance on these statements. The
forward-looking statements in this presentation reflect views held only as at the date of this presentation.

Subject to any continuing obligations under applicable law or any relevant ASX listing rules, Austin also disclaims any obligation or undertaking to provide any updates or revisions to any forward-looking
statements in this presentation to reflect any change in expectations in relation to any forward-looking statements or any change in events, conditions, circumstances, expectations or assumptions on which
any such statement is based. Nothing in this presentation shall under any circumstance create an implication that there has been no change in the affairs of Austin since the date of this presentation.

The information in this presentation does not constitute financial product advice (nor investment, tax, accounting or legal advice). Investors must not act on the basis of any matter contained in this
presentation, but investors must rely on their own independent assessment, investigations and analysis of Austin. Investors should obtain their own professional, legal, tax, business and/or financial advice
before making any investment decision based on their investment objectives. Due care and attention should be undertaken when considering and analysing the financial performance of Austin.

All amounts are presented in Australian dollars unless otherwise stated.

This presentation includes certain terms or measures which are not reported under International Financial Reporting Standards (IFRS) including, but not limited to, ‘underlying’ and ‘normalised’. These
measures are used internally by management to assess the performance of the business and make decisions about the allocation of resources. These non-IFRS measures have not been subject to audit
or review. Refer to Austin’s Annual Report 2020 for financial information presented in according with IFRS standards.

Each recipient of this presentation or any entity or person receiving this document represents, warrants and confirms that it accepts the above conditions.

This presentation and the information contained in it does not constitute a prospectus or product disclosure statement, disclosure document or other offer document relating to Austin under Australian law
or any other law. This presentation is not, and does not, constitute an offer, invitation or recommendation to subscribe for, or purchase, securities in Austin.
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